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Jewellery
buyers...

“This surge is a testament
to how today’s generation is
embracing versatile and
lightweight jewellery,” added
Ramanan. Malabar Gold and
Diamonds has created various
sub-segments in the
lightweight jewellery category.

Chairman MP Ahammed
said: “The demand for
contemporary designs has
seen a steady rise and we
expect it to go further up this
festive season.”

A spokesperson for Candere
by Kalyan Jewellers, which has
expanded from a digital-first
into an omni-channel brand
with over 35 retail locations
across India, said: “There is
strong demand for design-
focused slim, minimalistic
jewellery, and it has seen a
surge this festive season,
especially for 14 and 18-carat
gold options.”

“Despite rising prices, there
is consumer demand to wear
gold at affordable rates,” said
Surendra Mehta, national
secretary, the India Bullion and
Jewellers Association (IBJA),
who feels the new 9-carat
category will be a game-
changer for the target
consumer in the age group of
25-35 years.

“This is an ideal time to
introduce  the  9-carat
hallmarking. This way retailers
and jewellers will be able to
create new designs, adapt new
technologies and hallmarking
mechanisms, and the move
will not allow customers to be
cheated,” said Mehta.

Piyush Gupta, director, PP
Jewellers by Pawan Gupta, said
he has received many queries
regarding the value and
quality of 9-carat pieces. He
said target consumers are
students, fashion influencers,
budget-conscious people and

regional buyers.
The hallmark guarantee
will bring consumer

confidence and trust in quality
regulations, certification for
purity and composition. “Low
caratage is best for those who
enjoy gold jewellery at
affordable  pricing. We
anticipate curiosity around
pricing, durability, and design
options,” said Lucknow-based

DOSHION WATER UMBRELLA (CUDDALORE) PRIVATE LIMITED (in Liguidation)

Vaibhav Rastogi, founder of
Rahul Jewellers.

“Traditional locker
jewellery is meant for special
occasions, but lightweight
easily fits in drawers,” said
Kartik Khanna, creative
director, Khanna Jewellers
in Delhi.

“Convertible jewellery with
multiple styling options is in
demand for its versatility,” said
Mumbai-based Parag Shah,
director, Kisna Diamond &
Gold Jewellery, who sees a
significant rise in demand for
low-carat intricate designs

driven by  consumers
seeking elegant and budget-
friendly options.

While millennials and Gen
Z are opting for wearable
pieces rather than pieces that
need to be stored in jewellery
lockers, Sonal Narang, creative
head, Hazoorilal Legacy, said:
“The lighter designs are
preferred as they can be worn
regularly and not occasionally.”

J&K-based Kunal Talla,
director, Fortifino, a jewellery
store, said, “Approximately
60% of our sales are driven by
larger statement pieces.
However, we have observed a
growing  preference for
intricate designs with a
25-30% increase in demand in
the past three years.” Vadodara-
based Narayan Jewellers is
seeing good demand for 18-
carat designs. Ketan Chokshi,
chairman & MD, Narayan
Jewellers, said, “Lifestyle
jewellery, particularly in 18-
carat rose gold, has seen
remarkable growth.”

Added Zeba Khan, director,
fashion & beauty, Amazon
India: “In the past one year, we
have seen more customers opt
for 14-carat purity, which is
growing at 2.5X YoY, besides
18K growing at 75% YoY.”

The World Gold Council
forecasts  India's  gold
consumption to 850 tonnes,
up from 750 tonnes, in 2024.

Soft landing...

“They are all right, you see
them not going down further,
but there is still a moderated
world trade picture. Demand in
theadvanced economiesarenot
really all that attractive. So
global trade doesn't see possibil-
ities of great recovery sooner,’
sheadded.

“As a result, countries which
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ICICI Bank Q2 net profit up 14.5%

THE NET INTEREST margin
shrunk to 4.27% in the
first quarter from 4.53% in
the same quarter of the previ-
ousyear.

The bank expects the NIM
to be stable until the turn in
therate cycle.“Till therain cut
cycles starts expectations for
the near term is that NIMs
would be stable. Our overall
objective is to maximise the
overall profitability through
optimising various levers
which include NIM as one of
the anchors, the others are
fees,expensesand provisions,’
said Sandeep Batra, executive
director, ICICI Bank, in an
earnings call. “We will con-
tinue to work with all the
levers and try to give the best
possible outcome both from
customer and shareholders
perspective,” he said. Total
advances increased by 15%
year-on-year and 3.3%
sequentially to ¥12.77 lakh
crore on September 30. The
retail loan portfolio grew by
14.2%year-on-yearand 2.9%
sequentially,and comprised
530%o of the total loan portfo-
lio on September 30.

The business banking
portfolio grew by 30% year-

are very dependent on com-
modityexportsorbeinga part of
the global value chain are not
seeing great demand pick up.So,
the picture that is emerging is
positive, but it's not going to
rapidly change the situation.
Every country has borrowed
much more than they ideally
would do for the sake of recov-
ery from Covid, whether that
borrowing was quality borrow-
ing in the sense borrowing for
quality expenditure or not bor-
rowing is on their balance
sheet,”she said.

“As a result, looking at get-
ting some kind of a control over
fiscal deficit will be a challenge
formost countries.If notadras-
tic control over it, gradually at
least there should be measures
tobring thefiscal deficit to some
reasonable number. This is the
kind of picture which has
emerged and I quite agree with
itbecause we (India) are growing

fastontheback of one domestic

| market,’she said.

"We have a challenge alsoin

REPORT CARD
BQ2 HEQ A %growth
FY24 FY25

Net profit (z cn)

10,261
11,746

Net interest | Non-interest
income (Zcr) | income (Zcr)
18,308 6,496

20,048
5,861

D,
p

Fee income (Z cr)

5,204
5,894
Net interest margin (%)

EEENI EEEN|
4.53 4.2

on-year and 10.7% sequen-
tially on September 30. The
rural portfolio grewby 16.5%
year-on-year and 1.7%

that we still have quite a few
imports coming. But with the
commensurate increase in
exports not happening because
our traditional export geogra-
phies are not really picking up,
we have a challenge which is
more external than internal,”
the minister said.

Responding to a question,
Sitharaman said India is trying
to grow at the fastest possible
rate.“But,what I would counter
posea question,what is holding
the investors back? Why do
global investors, going by the
textbook, where economic
activity is good and robust and
dynamic money flows there, is
the normal textbook assump-
tion.Iwant to ask where are the
investable funds, where are the
investors, why are they looking
at, what are they looking at?
What's holding them back? So
that's a question I like to pose,”
she said.

“EvenasIposethat question,
I must recognise that India has
received quite an appreciable

sequentiallyon September 30.
The domestic corporate port-
folio grew by 11.8% year-on-
yearand 4.9% sequentiallyon
September 30.

ICICI Bank moderated its
pace of growth in the unse-
cured lending portfolio. The
personalloan portfoliorose by
17.3%, the credit card book
was up 28% year-on-year.
Deposits increased by nearly
16 % year-on-year and 5%
sequentially to ¥14.97 lakh
crore on September 30.Term
deposits increased by 16%
year-on-year and 5.5%
sequentially to ¥8.89 lakh
crore.The bank improved its
asset quality as its gross non-
performing assets (NPA) ratio
declined to 1.97% on Sep-
tember 30 this year from
2.15% at June 30,2024.The
net NPA ratiowas 0.42% on
September 30 compared to
0.43% onJune 30,2024.Pro-
visions increased to 1,233
crore in Q2-2025 compared
toI583 croreinQ2-2024and
31,332inQ1-2025.Recover-
ies and upgrades of NPAs,
excluding write-offs and sale,
were 3,319 crore in Q2-
2025 compared %3,292 crore
inQ1-2025.

number of FDIs. So that's not to
say nothing comes to India.Yes,
itis coming. But with that com-
ing, I still would think there's
more opportunity lying, and
with all the conversation being
China plus one, shared values,
democracies, English speaking,
demographic dividend, with
skill sets of Indian young being
so good that they are manning
the GCCs of theworld located in
India and GCCs of the world
located outside. So the question
would be what's holding it
back?” she asked.

“I don't think anything is
holding the Indian economy
back. The policies are working.
Reformsaresstillhappeningand
it shall continue to happen.
Greater liberalisation of the
economy will be there. We are
accessing newer and newer
friends and also speaking more
about Indian economy in more
revenues, more platforms that
will probably be even better
attractive forinvestors,’ Sithara-
man said.

-Das

| FROM THE FRONT PAGE

basket. Inflation spiked in
September on the back of food
prices, with vegetable costs
alone surging 36%.That caused
economists to dial down expec-
tations forarate cut,despite the
US Federal Reserve’s recent
reduction spurringa global eas-
ingwave.

TheInternational Monetary
Fund lowered its global growth
forecast for next year and
warned of accelerating risks
from wars to trade protection-
ism, even as it credited
central banks for taming infla-
tion without sending nations
intorecession.

Das also said the country's
inflation is moderating, but the
central bank will be vigilant to
risks of an overshoot from unex-
pected weather-related and
geopolitical events. “India's
economyis expandingat a solid
clip with the balance of growth
and inflation well-poised," he
said."Overall, the financial sec-
torremains sound and resilient,"
hesaid."Butweare certainlynot
complacent amid a rapidly
changing environment."

On the issue of cryptocur-
rencies, Das said they are huge
risks to financial stability,and
monetary stability, asserting it
may createasituationwhere the
central bank maylose control of
money supply in the economy.

“Iamactually of the opinion
that this is something
which should not be allowed to
dominate the financial system,’
he said.

“If the central bank loses
control of money supply in the
economy, how does the central
bankcheckliquidityavailablein
the system? How does a central
bank control inflation by
squeezing money supply or by
losing money supplyin times of
crisis? So, we see crypto as a big
risk,and therehastobeaninter-
national understanding
because the transactions are
cross-country,” he said in
response toa question.

“Therehastobe (an)interna-
tional understanding on this
issue,being fully mindful of the
hugerisksassociated with cryp-
tocurrencies.Itisnot something
which I feel it's not something
which should be encouraged.
This view is not a very popular
view,butIthinkas custodians of
financial stability, it is a major
concern for central banks world
over. Governments are also
becomingincreasingly aware of
the possible downside risks in
cryptocurrencies,” Das said.

India, he said, was the first
countrytoraise questionsabout
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The Singareni Collieries Company Limited
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Regd. Office: Kothagudem-507101, Telangana.
E-PROCUREMENT TENDER NOTICE
Tenders have been published for the following Services / Material Procurement
through e-procurement platform. For details, please visit https:/tender.telangana.gov.in
- or - https://scclmines.com
NIT/Enquiry No. - Description / Subject/Estimated Contract Value - Last date and time.

®

CRP/CVL/STPP/TN-54/2024-25 Dt.15.10.2024 - Providing Bituminous Road over reservoir
bund at STPP, Jaipur (V&M), Mancherial dist, Telangana State. Rs. 2,13,08,900/-
01.11.2024 — 04.30 P.M.

CRP/CVL/COR/TN-55/2024-25 dt.21.10.2024 - Repairs and Renewal coat to the existing
internal BT roads at Bungalows Area, Kothagudem Corporate. Bhadradri Kothagudem
District. Telangana state. Rs.2,43,29,753/- 05.11.2024 - 04.30 P.M. GM (Civil)
MMR/CVL/E-MM/T-51/2024-25 - M & R works to quarters at Pranahita colony, Mandamarri
area for the year 2024-25, Mancherial Dist. T S. Rs.40,17,810/- 02.11.2024-04:30 P.M.

GM (MMR)
CWI/RD/e-63/2024-25, dt.19.10.2024 - Providing roof top rainwater harvesting arrangements
and other miscellaneous repair works to houses of NTR Nagar near JVROC-II, Sathupalli,
Kothagudem area Phase-IV (Package-l)Under Remediation plan of JVROC-I Expansion.
Rs.34,12,186/- 05.11.2024 - 04.30 P.M. i
CWI/RD/e-64/2024-25, dt.19.10.2024 - Providing roof top rainwater harvesting arrangements
and other miscellaneous repair works to houses of NTR Nagar near JVROC-II, Sathupalli,
Kothagudem area Phase-1V (Package-Il)Under Remediation plan of JVROC-I Expansion.
Rs.33,63,532/- 05.11.2024 - 04.30 P.M.

CWI/RD/e-65/2024-25, dt. 19.10.2024 - Providing roof top rainwater harvesting arrangements
and other miscellaneous repair works to houses of NTR Nagar near JVROC-I, Sathupalli,
Kothagudem area Phase-IV (Package-IIl)Under Remediation plan of JVROC-I Expansion.
Rs.32,80,011/- 05.11.2024 - 04.30 P.M.

CWI/RD/e-66/2024-25, dt.19.10.2024 - Providing roof top rainwater harvesting arrangements
and other miscellaneous repair works to houses of Vengalrao Nagar near JVROCHI, Sathupalli,
Kothagudem area Phase-IV (Package-IV)Under Remediation plan of JVROC-1 Expansion.
Rs.32,60,392/- 05.11.2024 - 04.30 P.M. !
CWI/RD/e-67/2024-25, dt.19.10.2024 - Providing roof top rainwater harvesting arrangements
and other miscellaneous repair works to houses of Vengalrao Nagar near JVROC-II, Sathupalli,
Kothagudem area Phase-IV (Package-V)Under Remediation plan of JVROC-| Expansion.
Rs.32,63,184/- 05.11.2024 - 04.30 P.M. I
CW/RD/e-68/2024-25, dt.21.10.2024 - Construction of agricultural Godown near by
sathupalli villages Kothagudem area ("Invited under earmarked work - SCCL Registered
contractors belongs to SC community only are eligible to participate. Rs.30,54,508/-
07.11.2024-04.30 P.M.

CW/RD/e-76/2024-25, dt.23.10.2024 - Construction of boundary pillars and barbed wire
fencing around the mine lease area and along the diverted forest land (Rasanugudem &
GKOC) for VKOC coal mine, Kothagudem area, Bhadradri Kothagudem District, Telangana
State. Rs.37,31,455/- 07.11.2024 - 04.30 P.M ||
CWI/RD/e-77/2024-25, dt.23.10.2024 - Construction of boundary pillars and 1.40 m height
barbed wire fencing to the diverted forest land for VKOC coal mine, Kothagudem area,
Bhadradri Kothagudem District, Telangana State. Rs.48,55,024/- 07.11.2024 - 04.30 P.M.

GM KGM

PR/2024-25/ADVT/CVL/ MMR /KGM/54

DIPR R.O. No. : 590-PP/CL-AGENCY/ADVT/1/2024-25

added.“I think more work still
needs to be done. From
India, from the Reserve Bank's
perspective,I thinkwe are one of
the first central banks which
very clearly voiced its serious
concerns about the so-called
cryptocurrencies. We see
them as big risks, huge risks to
financial stability. There are
good reasons why we are saying
that,”he said.

“First,we have to understand
the origin of cryptocurrencies.
The origin was to bypass the sys-
tem. Cryptocurrencies have all
the qualities of money.Currency
issuance is a function, a sover-
eign function. So the bigger
questioniswhetherweare com-
fortable with crypto, which has
characteristics of being a cur-
rency, or whether we are com-
fortable with having a private
currency system in parallel to
the fiat currency,” he added.

Maruti, Honda...

“I don’t think these two
launches can revive the sedan
segment, at best what they can
do is maintain their respective
sales numbers,’ he said.

“Initially, both are expected
to sell more than what they are
doing right now and there will
be month-on-month growth —
due to the push provided by the
carmakers and the novelty fac-
tor — but sales numbers are
likely to moderate over the com-
ing months. Powertrain tech-
nologiesand featureswill decide
how well these two sedans will
sellin thelong term,”he said.

From a high of almost 20%
in 2017-18,the market share of
sedans has dropped to less than
8% thisyear,and salesare drop-
ping by the month.

Society of Indian Automo-
bile Manufacturers (Siam) data
shows that,during January-Sep-
tember 2024, sedan sales
dropped 11%t0 261,662 units,
from 294,517 units sold a year-
ago period.

Still, some analysts feel that
Maruti's Dzire could be a silver-
living in the dark sedan cloud.
Thisis because during the Janu-
ary-September 2024, sales of
the Dzire increased 12.5% —to
126,938 units, from last year’s
112,846 units. “The new
Dzire will hopefully do much
better,and will givea shotin the
arm for sedans. One cannot for-
getthatjust 5-6 yearsagoitwas
India’s largest-selling car,
and its brand valueis solid,’ said
ananalyst.

However, the same maynot
be the case with other models
like Honda's Amaze. Sales of

Ex-NTA DG
Subodh
Kumar is
additional
secy in steel
ministry

PRESS TRUST OF INDIA

New Delhi, October 26

SUBODH KUMAR SINGH, who
wasremoved asthedirectorgen-
eral of the National Testing
Agency (NTA) in June, has been
appointedasadditional secretary
in the steel ministry as part ofa
senior-level bureaucraticreshuf-
fle effected by the Centre on Sat-
urday.Singh,a 1997 batch Indian
Administrative Service (IAS) offi-
cerofthe Chhattisgarh cadre,was
ousted as the NTA chief amid a
massive controversyoveralleged
irregularities in competitive
exams NEETand NETand puton
compulsory wait in the depart-
ment of personnel and training.
The appointments commit-
tee of the Cabinet has approved
his appointment as additional
secretaryand financialadvisorin
the steel ministry,according toa
personnel ministry order.
Delhi's chief electoral officer
P Krishnamurthy will be the
chairperson of the National Phar-
maceutical Pricing Authority,
Department of Pharmaceuticals,
it said. Senior bureaucrat Vipin
Kumarhasbeenappointedasthe
chairman of the AirportsAuthor-
ity of India (AAI). Kumar,a 1996
batch IAS officer of the Bihar
cadre, is currently an additional
secretary in the Department of
School Education and Literacy
under the education ministry.
Anil Kumar Singhal will be
the new additional secretary in
the Department of School Edu-
cation and Literacy in place of
Kumar.Singhal,a 1993 batchIAS
officer, is currently serving in his
cadre state Andhra Pradesh.
Deputy Election Commissioner
Nitesh Kumar Vyas has been
appointed asadditional secretary
in the Home Ministry. Sushil
Kumar Lohani,a 1995 batch IAS
officerof the Odisha cadre,will be
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(Chairman)

the company wabsita

26" October, 2024,

1) The above unaudited results for quarter and haif year ended 30" September 2024 have been reviewed by
the Audit Committee and approved by the Board of Directors at their respective meeting held on Saturday,

2) The above is an extract of the detailed format of quarter and half year ended 30" September 2024
Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Half yearly Financial
Results are available on the Company's website at www.voltamptransformers.com and an the website of
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Place : Vadodara
Date - 26" October 2024

Sdf-

For and on behalf of Board of Directors
FOR VOLTAMP TRANSFORMERS LIMITED
KUMJAL L. PATEL
VICE CHAIRMAN & MANAGING DIRECTOR
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Maharashtra,

NOTICE

Notice is hereby given that the following share certificates are registered in our/ my name has been
lost. Therefore, I/We have applied for issue of duplicate share certificate to the VINATI ORGANICS
LTD Regd. office address-; B-12 & B-13/1, MIDC Industrial Area, Raigad, Mahad , Maharashtra,
402309. So, general public are hereby warned about not to deal with the following securities and if
company do not receive any objection within 15 days from the date of publication of this notice on
above-mentioned regd. address/of the company, or to the company’s R&T Agent Link Intime India
Pvt Ltd, UNIT VINATI ORGANICS LTD, C-101, 247 Park, LBS Marg, Vikhroli West, Mumbai,

400083, The Company will proceed for the issue of Duplicate share certificate(s) in my/our name.

PLACE: VADODARA

ﬁ'g' FOLIONO | NAME OF SHAREHOLDERS |DISTINCTIVE NO. [CERTINO/S [SHARES(QTY)
1. | 017923 HARJIVAN BHAIKAKUBHAI 16142921 1528 1500,
CHUG TO 2/- RS
and 16144420 PAID UP
JYOTSANABEN
HARJIVANBHAI CHUG
DATE: 26th OCTOBER 2024 SID
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THE POWER OF INDUSTRY'

THE QUARTER & HALF YEAR ENDED 30" SEPTEMBER 2024

VOLTAMP TRANSFORMERS LIMITED

CIN : L31100GJ1967PLCO01437
Registered Office : Makarpura, Vadodara - 390014, Guijarat, India.

Email : voltamp@voltamptransformers.com Website: www.voltamptransformers.com
Phone : + 91 265 6141403-480, 3041403-480

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR

(Rs. in Lakhs Except EPS)

dEdIR 210 4HS] Hndl AGWHI ASAR
éledd J-Hdaui cizciall
Bsidl Edidil 4] il

@ RA¥sle, dl.6

A%s12 ASHL 10 uHil3a
gledd ol Gadl saidl
qudl uadl elstun wAdl 9.
s19q 2R gled 4 SRy
A, AUD Sled, ML Sl2d,
5193 €led, ouild glea, Ul
G2, 4 Gdldu-2u Sleq,
Ao Sled, [Bsi gled x4
8 1w 3+l gledd S-uSaui
ofiaoe] G3idll eaudl qudl udil
8. gui avy 8 5, ‘A andl
Slednl €35 R vllas, YU
8. oty 3L seusii Hlsull
%9, 2% s Rl @q

530 suRll o vudl 521000y
apd qudl mul 48 waa|| 1)
o Wil dat A4 2y 8 x4
dAHIM gl2d U usiAdld dw
23 54 8. wudl e52 3, Deen || 2)
s2als [Bauiell seueuui vlisey
slarll qufla uoll 24 89, R
84 slequi ool quél udil
8. 51941 a1, SOG, LCB,
2[R widla, sl 2543, 3101
25als AR s15¢l l2Rt vitd
ugi2l gdl. N3, BsuRl gleani
¢ Yl SSuaL - ol 2uad
Al A5 g™l Sl

The above unaudited results for quarter and half year ended 30" September 2024 have been reviewed by
the Audit Committee and approved by the Board of Directors at their respective meeting held on Saturday,

26" October, 2024.

The above is an extract of the detailed format of quarter and half year ended 30" September 2024
Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Half yearly Financial
Results are available on the Company’s website at www.voltamptransformers.com and on the website of

Uil 2R [QRaruid) 1sdl Quarter Half Year Quarter Year
Nawnixadld - Wl daA Sr , Ended Ended Ended Ended
sl edl. wnd 2dena s || | No partgliars 30/09/2024 | 30/09/2024 | 30/09/2023| 31/03/2024
Wil v sl 2uua (Unaudited) | (Unaudited) | (Unaudited) (Audited)
514 10l ay cilsl il 6206 || | 4 | Total income from operations (net) 3977418 | 82589.32 | 38138.91 | 16162227
3\-& 9. d&réﬂ ﬂcimbta:[l [?{[:\1«} 2 | Net Profit/ (Loss) for the period (before Tax, 10352.47 20479.09 8364.14 | 39787.65
Uil 31{%132&1-11\315 32 stel Exceptional and/or Extraordinary items)
aoudl g oyl el S Ty o e oo for the period before Tax | 1085247 | 20479.00 | 8364.14 | 39787.65
widla yeoues 53l 2uanHl . o
w43 8.4 Rax (after Ex.ceptmal and/or Extrgordmary items)
20U6 azul W ML v 4 | Net Profit/ (Ijoss) for the period gﬂer tgx 7574.23 15518.53 6844.08 30736.07
°;é3{>il'u sl Q2 a3 (after Exceptional and/or Extraordinary items)
e ) el 5 | Total Comprehensive Income for the period 7567.45 15504.98 6856.60 | 30708.96
[Comprising Profit for the period (after tax)
and other Comprehensive Income (after tax)]
6 | Paid up Equity Share Capital (face value of Rs. 1011.71 1011.71 1011.71 1011.71
10 each)
7 | Reserves (excluding Revaluation Reserve) - - - | 134349.59
8 | Earnings Per Share (not annualised)
Basic: 74.87 153.39 67.65 303.80
N NN Diluted: 74.87 153.39 67.65 303.80
o3l Bellan 521 wiA 12d vl
Notes:

the Stock Exchanges at www.bseindia.com and www.nseindia.com.

Place : Vadodara
Date : 26" October 2024

For and on behalf of Board of Directors
FOR VOLTAMP TRANSFORMERS LIMITED

VICE CHAIRMAN & MANAGING DIRECTOR

KUNJAL L. PATEL
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